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Asahi Kasei Basic Materials Diversified Chemicals Japan Asia & Pacific 5,8 3,9 6,0 5,6
China Coal Energy Basic Materials Diversified metals China Asia & Pacific 4,5 1,0 3,5 3,8
China Steel Corporation Basic Materials Iron & Steel Taiwan Asia & Pacific 5,8 1,7 6,1 5,5
CITIC Basic Materials Iron & Steel Hong Kong Asia & Pacific 4,2 1,7 4,8 4,1
Coal India Basic Materials Diversified metals India Asia & Pacific 7,9 3,7 5,5 6,8
Fosun International Basic Materials Iron & Steel Hong Kong Asia & Pacific 4,4 3,4 4,4 4,3
Hanwa Basic Materials Diversified metals Japan Asia & Pacific 3,2 1,3 4,1 3,3
Hindalco Industries Basic Materials Aluminium India Asia & Pacific 7,9 4,9 5,5 6,9
Hyosung Basic Materials Diversified metals Republic of Korea Asia & Pacific 6,0 3,2 5,5 5,5
JFE Holdings Basic Materials Iron & Steel Japan Asia & Pacific 6,5 3,6 6,2 6,1
Jiangxi Copper Basic Materials Diversified metals China Asia & Pacific 4,9 2,6 3,6 4,3
Kobe Steel Basic Materials Iron & Steel Japan Asia & Pacific 2,9 2,7 3,9 3,2
Mitsubishi Chemical Basic Materials Diversified Chemicals Japan Asia & Pacific 5,3 2,9 5,3 5,0
Mitsubishi Materials Basic Materials Diversified metals Japan Asia & Pacific 5,9 3,8 5,2 5,5
Nippon Paper Industries Basic Materials Paper & Paper Products Japan Asia & Pacific 5,5 1,6 5,4 5,1
Nippon Steel & Sumitomo Metal Basic Materials Iron & Steel Japan Asia & Pacific 3,2 1,1 3,7 3,1
Oji Holdings Basic Materials Paper & Paper Products Japan Asia & Pacific 6,7 1,7 6,0 6,0
POSCO Basic Materials Iron & Steel Republic of Korea Asia & Pacific 6,7 2,7 8,1 6,7
SAIL Basic Materials Iron & Steel India Asia & Pacific 5,0 5,0 6,3 5,4
Shin-Etsu Chemical Basic Materials Diversified Chemicals Japan Asia & Pacific 5,8 2,0 6,1 5,5
Sumitomo Chemical Basic Materials Diversified Chemicals Japan Asia & Pacific 6,5 4,4 6,5 6,3
Tata Steel Basic Materials Iron & Steel India Asia & Pacific 5,8 3,3 6,6 5,8
Toray Industries Basic Materials Diversified Chemicals Japan Asia & Pacific 6,5 4,6 7,3 6,5
AkzoNobel Basic Materials Diversified Chemicals Netherlands Europe 8,1 4,3 7,9 7,6
Anglo American Basic Materials Diversified metals United Kingdom Europe 8,1 3,7 8,5 7,8
ArcelorMittal Basic Materials Iron & Steel Luxembourg Europe 7,2 2,6 7,0 6,7
Arkema Basic Materials Diversified Chemicals France Europe 6,5 3,3 6,9 6,3
Aurubis Basic Materials Diversified metals Germany Europe 7,2 3,7 5,7 6,4
BASF Basic Materials Diversified Chemicals Germany Europe 8,3 4,6 7,7 7,7
Bayer Basic Materials Diversified Chemicals Germany Europe 10,0 5,5 9,3 9,3
BHP Basic Materials Diversified metals United Kingdom Europe 8,5 4,9 8,9 8,3
DSM Basic Materials Diversified Chemicals Netherlands Europe 7,1 6,3 8,2 7,3
EVRAZ Basic Materials Iron & Steel United Kingdom Europe 5,5 1,7 6,0 5,3
Glencore Basic materials Mining Channel Islands Europe 8,7 3,9 8,1 8,0
Johnson Matthey Basic Materials Diversified Chemicals United Kingdom Europe 7,9 5,0 7,7 7,5
Lanxess Basic Materials Diversified Chemicals Germany Europe 8,9 3,3 7,0 7,7
Linde AG Basic Materials Diversified Chemicals Germany Europe 8,1 3,9 8,5 7,8
Mondi Basic Materials Paper & Paper Products United Kingdom Europe 7,0 5,9 7,5 7,0
Norsk Hydro Basic Materials Aluminium Norway Europe 9,8 3,9 9,1 9,0
Novolipetsk Steel Basic Materials Iron & Steel Russian Federation Europe 5,6 2,3 5,0 5,1
Rio Tinto Basic Materials Diversified metals United Kingdom Europe 10,0 5,2 10,0 9,5
Salzgitter AG Basic Materials Iron & Steel Germany Europe 5,0 1,0 5,1 4,6
Smurfit Kappa Group Basic Materials Paper & Paper Products Ireland Europe 8,2 2,9 6,0 7,0
Solvay Basic Materials Diversified Chemicals Belgium Europe 5,7 4,6 6,8 5,9
SSAB Basic Materials Industrial Materials Sweden Europe 6,7 2,3 6,7 6,2
Ternium Basic Materials Iron & Steel Luxembourg Europe 4,3 2,9 4,9 4,3
Umicore Basic Materials Diversified metals Belgium Europe 5,5 2,1 5,8 5,3
Vedanta Resources Basic Materials Diversified metals United Kingdom Europe 5,6 3,2 7,4 5,9
Voestalpine Basic Materials Iron & Steel Austria Europe 4,5 1,6 5,1 4,4
Yara International Basic Materials Industrial Metals & Mining Norway Europe 8,5 6,6 8,9 8,4
Braskem Basic Materials Commodity Chemicals Brazil Latin America & Caribbean 8,1 5,7 5,8 7,2
China Hongqiao Basic Materials Diversified Metals Cayman Islands Latin America & Caribbean 4,2 2,9 3,5 3,9
CSN Basic Materials Steel Brazil Latin America & Caribbean 5,5 2,1 5,8 5,3
Grupo Mexico Basic Materials Diversified metals Mexico Latin America & Caribbean 7,7 2,3 6,0 6,6
Sociedad Química y Minera Basic Materials Diversified Chemicals Chile Latin America & Caribbean 7,9 5,3 5,9 7,0
Suzano Basic Materials Paper Products Brazil Latin America & Caribbean 8,8 2,9 8,7 8,2
Usiminas Basic Materials Steel Brazil Latin America & Caribbean 6,3 1,7 7,0 6,0
Vale Basic Materials Iron & Steel Brazil Latin America & Caribbean 4,9 2,9 7,6 5,5
Alba Basic Materials Basic Materials Bahrain Middle East & North Africa 4,9 2,2 6,2 5,0
Ezz Steel Basic Materials Basic Materials Egypt Middle East & North Africa 0,0 0,0 1,3 0,4
Industries Qatar Basic Materials Industrials Qatar Middle East & North Africa 0,4 0,6 1,0 0,6
Ma'aden Basic Materials Diversified metals Saudi Arabia Middle East & North Africa 3,9 0,4 4,1 3,6
Barrick Basic Materials Diversified metals Canada North America 9,3 2,9 8,7 8,5
Huntsman Basic Materials Diversified Chemicals United States of America North America 4,3 2,3 4,9 4,3
Nucor Basic Materials Iron & Steel United States of America North America 5,3 0,7 5,6 4,9
PPG Industries Basic Materials Diversified Chemicals United States of America North America 7,2 4,3 6,0 6,5
Teck Resources Basic Materials Diversified metals Canada North America 10,0 4,6 9,3 9,2
Westlake Chemical Basic Materials Diversified Chemicals United States of America North America 2,8 1,3 4,0 3,0
Acacia Basic Materials Precious Metals & Mining United Republic of Tanzania Sub-Saharan Africa 5,9 2,9 7,6 6,1
AECI Basic materials Chemicals South Africa Sub-Saharan Africa 4,3 2,2 4,5 4,2
Anglo American Platinum Basic materials Mining South Africa Sub-Saharan Africa 7,6 3,2 6,1 6,7
AngloGold Ashanti Basic materials Mining South Africa Sub-Saharan Africa 7,0 2,6 7,5 6,7
ARM Basic materials Mining South Africa Sub-Saharan Africa 7,3 4,2 7,1 6,9
Assore Basic materials Mining South Africa Sub-Saharan Africa 3,8 5,1 5,8 4,6
Exxaro Basic Materials Diversified metals South Africa Sub-Saharan Africa 5,4 2,0 5,3 5,0
Gold Fields Basic Materials Diversified metals South Africa Sub-Saharan Africa 7,4 2,6 7,9 7,1
Harmony Basic materials Mining South Africa Sub-Saharan Africa 3,5 1,6 6,3 4,2
Hulamin Basic materials Mining South Africa Sub-Saharan Africa 4,4 1,7 5,4 4,4
Impala Platinum Basic Materials Diversified metals South Africa Sub-Saharan Africa 6,2 4,9 6,5 6,2
Northam Basic materials Mining South Africa Sub-Saharan Africa 6,0 1,9 5,1 5,3
Omnia Holdings Basic materials Chemicals South Africa Sub-Saharan Africa 5,5 3,7 5,6 5,3
Sappi Basic materials Forestry & Paper South Africa Sub-Saharan Africa 8,1 4,8 7,8 7,7
Sasol Basic Materials Diversified Chemicals South Africa Sub-Saharan Africa 8,4 3,8 8,3 7,9
Sibanye-Stillwater Basic materials Mining South Africa Sub-Saharan Africa 4,8 1,6 5,9 4,8
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DRB-HICOM Consumer Discretionary Automobile Manufacturers Malaysia Asia & Pacific 4,7 2,6 6,2 4,9
Fast Retailing Consumer Discretionary Apparel/Footwear Retails Japan Asia & Pacific 8,8 5,2 7,7 8,1
Gree Consumer Discretionary Household Appliances China Asia & Pacific 0,0 0,0 0,0 0,0
Isetan Mitsukoshi Holdings Consumer Discretionary Department Stores Japan Asia & Pacific 3,8 0,6 4,1 3,6
J. Front Retailing Consumer Discretionary Department Stores Japan Asia & Pacific 4,1 2,6 4,1 4,0
Kao Corporation Consumer Discretionary Household/Personal Care Japan Asia & Pacific 7,1 5,5 6,5 6,7
LG Electronics Consumer Discretionary Consumer Electronic Republic of Korea Asia & Pacific 4,7 4,7 6,2 5,2
Lotte Shopping Consumer Discretionary Department Stores Republic of Korea Asia & Pacific 3,2 2,1 4,8 3,5
Makita Consumer Discretionary Household/Personal Care Japan Asia & Pacific 1,4 1,0 3,4 2,0
Mobile World Investment Corporation Consumer Discretionary Computer and Electronics Retail Vietnam Asia & Pacific 0,0 0,0 0,0 0,0
Samsung C&T Corporation Consumer Discretionary Hotels, Restaurants and Leisure Republic of Korea Asia & Pacific 5,0 2,6 6,1 5,1
Shinsegae Consumer Discretionary Retailers  Republic of Korea Asia & Pacific 0,0 0,0 0,0 0,0
Shiseido Consumer Discretionary Household/Personal Care Japan Asia & Pacific 8,8 5,7 7,4 8,0
SM Investments Consumer Discretionary Department Stores Philippines Asia & Pacific 5,5 4,6 6,1 5,6
Takashimaya Consumer Discretionary Department Stores Japan Asia & Pacific 0,0 0,0 0,6 0,2
Unicharm Consumer Discretionary Household/Personal Care Japan Asia & Pacific 6,8 5,4 6,7 6,6
Adidas Consumer Discretionary Apparel/Accessories Germany Europe 10,0 5,9 9,3 9,4
Amer Sports Consumer Discretionary Personal Goods Finland Europe 7,4 4,6 6,3 6,8
Avon Consumer Discretionary Household/Personal Care United Kingdom Europe 7,7 3,9 6,0 6,8
Axfood Consumer Discretionary Retailers  Sweden Europe 6,2 3,3 5,7 5,7
Beiersdorf Consumer Discretionary Household/Personal Care Germany Europe 6,2 3,2 6,8 6,0
Bilia Consumer Discretionary Automobiles & Parts Sweden Europe 5,5 1,7 4,7 4,9
Burberry Consumer Discretionary Apparel/Accessories United Kingdom Europe 5,9 3,2 6,2 5,7
Essity Consumer Discretionary Sector Sweden Europe 5,5 2,2 5,1 5,1
H&M Consumer Discretionary Personal Goods Sweden Europe 9,4 6,6 6,6 8,3
Henkel Consumer Discretionary Household/Personal Care Germany Europe 7,4 5,3 7,3 7,1
Hermès Consumer Discretionary Apparel/Accessories France Europe 6,0 1,7 5,1 5,3
Hugo Boss Consumer Discretionary Apparel/Accessories Germany Europe 8,1 4,7 8,5 7,9
Husqvarna Consumer Discretionary

Household Goods & Home 
Construction

Sweden Europe 6,2 3,7 6,4 6,0
ICA Consumer Discretionary Personal Goods Sweden Europe 5,5 5,2 6,4 5,8
Inditex Consumer Discretionary Apparel/Footwear Retails Spain Europe 9,6 7,2 9,0 9,2
Jerónimo Martins Consumer Discretionary

 Personal Care, Drug & Grocery 
Stores   

Portugal Europe 9,0 7,1 8,6 8,7
Kering Consumer Discretionary Apparel/Accessories France Europe 4,3 2,2 5,1 4,4
Kesko Consumer Discretionary Retailers  Finland Europe 8,6 5,4 6,1 7,5
Kingfisher Consumer Discretionary Home Improvement Retail United Kingdom Europe 8,6 5,3 7,2 7,8
LVMH Consumer Discretionary Apparel/Accessories France Europe 5,3 3,6 4,9 5,0
Marks & Spencer Consumer Discretionary Department Stores United Kingdom Europe 9,6 6,5 8,2 8,8
Next Consumer Discretionary Apparel/Footwear Retails United Kingdom Europe 9,5 6,8 7,0 8,5
Pandora Consumer Discretionary Personal Goods Denmark Europe 8,2 2,0 6,3 7,0
Prada Consumer Discretionary Apparel/Accessories Italy Europe 4,8 4,0 4,9 4,8
Reckitt Benckiser Group Consumer Discretionary Household/Personal Care United Kingdom Europe 9,2 7,1 6,8 8,2
Richemont Consumer Discretionary Personal Goods Switzerland Europe 6,4 3,6 6,6 6,2
Swatch Group Consumer Discretionary Apparel/Accessories Switzerland Europe 3,0 1,7 4,1 3,2
Travis Perkins Consumer Discretionary Home Improvement Retail United Kingdom Europe 5,4 2,9 7,0 5,6
Unilever Consumer Discretionary Food Processing Netherlands Europe 8,7 7,6 7,5 8,2
B2W Digital Consumer Discretionary Internet Retail Brazil Latin America & Caribbean 4,4 4,4 6,3 5,0
Belle International Consumer Discretionary Apparel/Footwear Retails Cayman Islands Latin America & Caribbean 3,3 1,3 2,6 2,9
Grupo Éxito Consumer Discretionary Hypermarkets and Super Centers Colombia Latin America & Caribbean 8,6 5,5 7,4 7,9
Grupo Guararapes Consumer Discretionary

Apparel, Accessories and Luxury 
Goods

Brazil Latin America & Caribbean 2,2 0,4 2,6 2,1
Grupo Televisa Consumer Discretionary Broadcasting & Cable Mexico Latin America & Caribbean 4,8 3,7 5,4 4,9
Raia Drogasil Consumer Discretionary Drug Retail Brazil Latin America & Caribbean 6,2 2,9 6,8 6,0
Terpel Consumer Discretionary Automotive Retail Colombia Latin America & Caribbean 7,8 2,9 7,4 7,2
Autoliv Consumer Discretionary Automobiles & Parts United States of America North America 7,2 3,6 5,3 6,3
Bed Bath & Beyond Consumer Discretionary Miscellaneous United States of America North America 4,5 3,9 5,3 4,7
CBS Corporation Consumer Discretionary Broadcasting & Cable United States of America North America 3,7 0,6 3,1 3,2
Charter Consumer Discretionary Broadcasting & Cable United States of America North America 2,7 1,7 2,5 2,5
Comcast Consumer Discretionary Broadcasting & Cable United States of America North America 7,5 4,6 7,1 7,1
Dillard's Consumer Discretionary Department Stores United States of America North America 7,5 2,6 4,1 6,0
Estée Lauder Companies Consumer Discretionary Household/Personal Care United States of America North America 5,3 2,7 5,1 5,0
Foot Locker Consumer Discretionary Apparel/Footwear Retails United States of America North America 3,3 0,7 3,7 3,2
GAP Consumer Discretionary Apparel/Footwear Retails United States of America North America 8,1 3,8 8,2 7,7
Home Depot Consumer Discretionary Home Improvement Retail United States of America North America 5,0 2,0 5,7 4,9
Johnson & Johnson Consumer Discretionary Miscellaneous United States of America North America 7,4 4,3 7,0 6,9
Kimberly-Clark Consumer Discretionary Household/Personal Care United States of America North America 8,8 7,9 7,3 8,2
Kohl's Consumer Discretionary Department Stores United States of America North America 6,7 2,9 6,8 6,3
L Brands Consumer Discretionary Apparel/Footwear Retails United States of America North America 4,6 1,3 4,9 4,4
Lowe's Consumer Discretionary Home Improvement Retail United States of America North America 5,8 4,6 5,8 5,7
Lululemon Athletica Consumer Discretionary Apparel/Footwear Retails Canada North America 6,0 1,3 4,0 4,9
Macy's Consumer Discretionary Department Stores United States of America North America 6,0 2,3 6,0 5,7
Mattel Consumer Discretionary Household/Personal Care United States of America North America 2,9 3,8 4,6 3,5
Newell Brands Consumer Discretionary Household/Personal Care United States of America North America 4,8 2,3 5,3 4,7
Nike Consumer Discretionary Apparel/Accessories United States of America North America 9,6 4,9 7,5 8,5
Nordstrom Consumer Discretionary Department Stores United States of America North America 4,3 4,4 5,7 4,7
PVH Consumer Discretionary Apparel/Accessories United States of America North America 6,5 2,7 5,8 5,9
Ralph Lauren Corporation Consumer Discretionary Apparel/Accessories United States of America North America 4,2 2,1 5,2 4,3
Ross Stores Consumer Discretionary Apparel/Footwear Retails United States of America North America 4,2 2,5 5,2 4,3
Sears Holdings Corporation Consumer Discretionary Department Stores United States of America North America 5,8 2,8 4,6 5,1
Stanley Black & Decker Consumer Discretionary Household/Personal Care United States of America North America 5,5 3,3 6,5 5,6
Tiffany & Co Consumer Discretionary Miscellaneous United States of America North America 5,0 3,7 6,3 5,3
TJX Companies Consumer Discretionary Department Stores United States of America North America 6,1 2,7 5,3 5,5
VF Corporation Consumer Discretionary Apparel/Accessories United States of America North America 7,3 3,9 5,9 6,5
Walt Disney Company Consumer Discretionary Broadcasting & Cable United States of America North America 6,8 3,9 5,9 6,2
Whirlpool Consumer Discretionary Household Appliances United States of America North America 5,7 5,5 5,7 5,7
Cashbuild Consumer Discretionary General Retailers South Africa Sub-Saharan Africa 4,5 2,0 4,6 4,3
CMH Group Consumer Discretionary General Retailers South Africa Sub-Saharan Africa 4,3 3,4 6,1 4,8
Foschini Group Consumer Discretionary General Retailers South Africa Sub-Saharan Africa 5,1 1,7 6,4 5,2
Massmart Consumer Discretionary General Retailers South Africa Sub-Saharan Africa 3,5 4,9 6,3 4,5
Mr Price Group Consumer Discretionary General Retailers South Africa Sub-Saharan Africa 4,8 1,6 4,9 4,5
Naspers Consumer Discretionary Broadcasting & Cable South Africa Sub-Saharan Africa 4,3 2,7 4,1 4,1
Truworths Consumer Discretionary General Retailers South Africa Sub-Saharan Africa 6,9 3,6 6,6 6,5
Woolworths Consumer Discretionary General Retailers South Africa Sub-Saharan Africa 6,0 6,0 7,3 6,4
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Aeon Consumer Staples Discount Stores Japan Asia & Pacific 8,0 3,4 6,2 7,0
Ajinomoto Group Consumer Staples Food processing Japan Asia & Pacific 8,8 5,6 6,0 7,6
Asahi Group Consumer Staples Beverages Japan Asia & Pacific 5,6 4,7 5,4 5,5
Astra Agro Lestari Consumer Staples Food Products Indonesia Asia & Pacific 4,8 3,4 5,4 4,8
CJ Consumer Staples Food Processing Republic of Korea Asia & Pacific 0,0 0,0 0,0 0,0
CJ CheilJedang Consumer Staples Food Processing Republic of Korea Asia & Pacific 4,5 3,3 6,0 4,8
CP All Consumer Staples Food and Staples Retailing Thailand Asia & Pacific 8,5 5,2 7,1 7,8
CPF Consumer Staples Food processing Thailand Asia & Pacific 5,3 4,3 5,5 5,2
Emart Consumer Staples Discount Stores Republic of Korea Asia & Pacific 0,0 0,0 0,7 0,2
Fonterra Consumer Staples Food Producers New Zealand Asia & Pacific 8,1 9,3 8,2 8,2
Japan Tobacco Consumer Staples Tobacco Japan Asia & Pacific 10,0 7,9 7,9 9,2
Kirin Holdings Consumer Staples Beverages Japan Asia & Pacific 3,9 4,5 3,7 3,9
KT&G Consumer Staples Tobacco Republic of Korea Asia & Pacific 5,0 3,2 6,1 5,1
Meiji Group Consumer Staples Food Processing Japan Asia & Pacific 6,9 3,9 7,6 6,8
Metcash Consumer Staples Food Retail Australia Asia & Pacific 7,0 3,4 5,5 6,2
New Hope Liuhe Consumer Staples Food Processing China Asia & Pacific 0,0 0,4 1,9 0,6
NH Foods Group Consumer Staples Food Processing Japan Asia & Pacific 3,6 3,2 4,1 3,7
Olam International Consumer Staples Food Processing Singapore Asia & Pacific 9,3 3,9 8,1 8,4
Seven & i Holdings Consumer Staples Food retail Japan Asia & Pacific 7,1 5,5 7,8 7,1
Uni-President Enterprises Corporation Consumer Staples Food Processing Taiwan Asia & Pacific 5,5 2,9 3,7 4,7
Wesfarmers Consumer Staples Food retail Australia Asia & Pacific 8,0 6,7 7,9 7,9
Wilmar International Consumer Staples Food Processing Singapore Asia & Pacific 7,0 3,8 9,3 7,4
AB InBev Consumer Staples Beverages Belgium Europe 7,1 5,5 6,7 6,8
Associated British Foods Consumer Staples Food Processing United Kingdom Europe 8,0 3,8 6,9 7,2
British American Tobacco Consumer Staples Tobacco United Kingdom Europe 10,0 7,9 7,9 9,2
Carrefour Consumer Staples Food retail France Europe 10,0 4,9 8,7 9,1
Danone Consumer Staples Food Processing France Europe 8,4 6,6 6,3 7,6
DIA Group Consumer Staples Food Retail Spain Europe 6,0 6,1 5,8 6,0
Diageo Consumer Staples Beverages United Kingdom Europe 8,8 7,3 8,0 8,4
Heineken Consumer Staples Beverages Netherlands Europe 7,1 4,9 7,2 6,9
Imperial Brands Consumer Staples Tobacco United Kingdom Europe 8,2 6,5 5,0 7,0
Kerry Group Consumer Staples Food Processing Ireland Europe 5,7 4,8 6,0 5,7
Magnit Consumer Staples Food Retail Russian Federation Europe 1,1 0,6 2,2 1,4
Metro AG Consumer Staples Food retail Germany Europe 9,6 3,7 8,2 8,6
Morrisons Consumer Staples Food Retail United Kingdom Europe 4,6 3,8 5,0 4,7
Nestlé Consumer Staples Food Processing Switzerland Europe 9,6 7,3 8,2 9,0
Orkla Consumer Staples Packaged Foods and Meats Norway Europe 9,1 8,6 8,9 9,0
Pernod Ricard Consumer Staples Beverages France Europe 5,2 3,6 6,4 5,4
Sainsbury’s Consumer Staples Food retail United Kingdom Europe 6,0 3,4 5,8 5,7
Südzucker Consumer Staples Food processing Germany Europe 2,9 2,6 2,4 2,7
Tesco Consumer Staples Food retail United Kingdom Europe 8,3 4,3 6,3 7,3
X5 Retail Group Consumer Staples Food Retail Netherlands Europe 4,9 1,7 4,1 4,3
Ambev Consumer Staples Brewers Brazil Latin America & Caribbean 6,5 6,1 5,8 6,3
Arca Continental Consumer Staples Beverages Mexico Latin America & Caribbean 6,3 6,7 6,2 6,3
Biosev Consumer Staples Packaged Foods and Meats Brazil Latin America & Caribbean 7,2 3,2 6,4 6,5
BRF Consumer Staples Packaged Foods and Meats Brazil Latin America & Caribbean 9,6 5,4 8,9 8,9
Cencosud Consumer Staples Food Retail Chile Latin America & Caribbean 4,1 0,6 3,2 3,5
Cresud Consumer Staples Food Producers Argentina Latin America & Caribbean 0,4 0,0 2,4 1,0
FEMSA Consumer Staples Beverages Mexico Latin America & Caribbean 6,0 4,6 8,2 6,5
GPA Consumer Staples Hypermarkets and Super Centers Brazil Latin America & Caribbean 9,4 4,6 6,6 8,1
Grupo Bimbo Consumer Staples Food processing Mexico Latin America & Caribbean 6,5 4,5 5,8 6,1
Grupo Nutresa Consumer Staples Packaged Foods and Meats Colombia Latin America & Caribbean 8,6 6,2 8,2 8,2
JBS Consumer Staples Food Processing Brazil Latin America & Caribbean 6,2 3,9 6,8 6,1
Marfrig Global Foods Consumer Staples Packaged Foods and Meats Brazil Latin America & Caribbean 4,5 3,0 6,1 4,8
Mewah International Consumer Staples Food Products Cayman Islands Latin America & Caribbean 7,3 4,3 7,0 6,9
Minerva Foods Consumer Staples Packaged Foods and Meats Brazil Latin America & Caribbean 2,8 3,7 3,3 3,0
Want Want China Consumer Staples Food Processing Cayman Islands Latin America & Caribbean 0,4 0,0 1,7 0,8
Cosumar Group Consumer Staples Food Inds. Morocco Middle East & North Africa 5,6 1,6 6,1 5,3
Altria Consumer Staples Tobacco United States of America North America 9,6 8,6 7,5 8,9
Bunge Consumer Staples Food Processing Bermuda North America 8,1 4,6 6,5 7,2
Coca-Cola Consumer Staples Beverages United States of America North America 9,0 8,7 8,2 8,7
Constellation Brands Consumer Staples Beverages United States of America North America 3,7 1,4 4,9 3,8
Costco Consumer Staples Discount stores United States of America North America 3,7 1,4 4,9 3,8
Dollar General Consumer Staples Discount stores United States of America North America 4,8 3,4 4,6 4,6
Dollar Tree Consumer Staples Discount stores United States of America North America 0,0 0,0 0,0 0,0
General Mills Consumer Staples Food Processing United States of America North America 6,6 8,3 7,7 7,1
George Weston Consumer Staples Food retail Canada North America 2,5 2,6 2,8 2,6
Hormel Foods Consumer Staples Food processing United States of America North America 6,5 4,6 5,8 6,1
Ingredion Incorporated Consumer Staples Food Processing United States of America North America 2,7 2,9 4,4 3,2
Kraft Heinz Consumer Staples Food Processing United States of America North America 7,3 6,6 7,0 7,1
Metro Inc. Consumer Staples Food Retail Canada North America 3,9 2,9 5,7 4,4
Molson Coors Consumer Staples Beverages United States of America North America 6,2 5,4 6,0 6,1
Mondelēz International Consumer Staples Food Processing United States of America North America 6,8 6,3 8,1 7,1
PepsiCo Consumer Staples Beverages United States of America North America 7,5 5,8 7,6 7,4
Philip Morris International Consumer Staples Tobacco United States of America North America 9,4 5,3 8,0 8,6
Saputo Consumer Staples Food processing Canada North America 2,1 1,6 3,5 2,5
Smithfield Foods Consumer Staples Food Processing United States of America North America 8,3 5,4 5,6 7,2
Sysco Consumer Staples Food retail United States of America North America 8,0 5,2 7,9 7,7
Target Corporation Consumer Staples Discount Stores United States of America North America 6,8 4,6 6,7 6,5
Tyson Foods Consumer Staples Food Processing United States of America North America 6,3 5,6 5,6 6,0
United Natural Foods Consumer Staples Food Retail United States of America North America 1,4 0,0 1,8 1,4
Astral Foods Consumer Staples Food Producers South Africa Sub-Saharan Africa 6,7 3,7 5,3 6,0
AVI Consumer Staples Food Producers South Africa Sub-Saharan Africa 7,3 5,4 7,0 7,0
Clicks Group Consumer Staples Food & Drug Retailers South Africa Sub-Saharan Africa 4,0 5,5 5,9 4,7
Clover Consumer Staples Food Producers South Africa Sub-Saharan Africa 2,5 1,6 3,6 2,7
Distell Consumer Staples Beverages South Africa Sub-Saharan Africa 5,8 3,0 6,9 5,9
FMN GROUP Consumer Staples Food Producers Nigeria Sub-Saharan Africa 1,0 1,1 1,4 1,1
Golden Agri-Resources Consumer Staples Food Products Mauritius Sub-Saharan Africa 7,2 4,5 3,8 5,9
Illovo Sugar Consumer Staples Food Producers South Africa Sub-Saharan Africa 5,2 1,6 4,3 4,5
Nigerian Breweries Consumer Staples Beverages Nigeria Sub-Saharan Africa 0,5 1,7 3,3 1,5
Oceana Group Consumer Staples Food Producers South Africa Sub-Saharan Africa 8,7 5,4 6,8 7,8
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Pick n Pay Consumer Staples Food & Drug Retailers South Africa Sub-Saharan Africa 7,1 5,5 7,2 7,0
Pioneer Foods Consumer Staples Food Producers South Africa Sub-Saharan Africa 7,1 5,2 5,7 6,5
RCL Foods Consumer Staples Food Producers South Africa Sub-Saharan Africa 3,8 6,1 5,6 4,6
Shoprite Group Consumer Staples Food Retail South Africa Sub-Saharan Africa 3,6 5,0 5,2 4,2
SPAR Consumer Staples Food & Drug Retailers South Africa Sub-Saharan Africa 2,6 3,7 4,3 3,2
Tiger Brands Consumer Staples Food Producers South Africa Sub-Saharan Africa 5,7 3,7 5,7 5,5
Tongaat Hulett Consumer Staples Food Producers South Africa Sub-Saharan Africa 5,8 3,3 6,7 5,8
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Commonwealth Bank Financials & property Banks Australia Asia & Pacific 7,0 3,7 7,4 6,8
DB Insurance Financials & property Non-life Insurance Republic of Korea Asia & Pacific 6,3 4,3 7,0 6,3
DBS Financials & property Banks Singapore Asia & Pacific 5,0 4,7 6,4 5,4
Hyundai Marine & Fire Insurance Financials & property Non-life Insurance Republic of Korea Asia & Pacific 2,5 1,1 4,4 2,9
Insurance Australia Group Financials & property Non-life Insurance Australia Asia & Pacific 5,7 3,2 6,0 5,5
KB Financial Group Financials & property Banks Republic of Korea Asia & Pacific 5,2 3,2 5,0 4,9
National Australia Bank Financials & property Banks Australia Asia & Pacific 8,5 5,3 7,5 7,9
QBE Insurance Group Financials & property Non-life Insurance Australia Asia & Pacific 6,2 2,9 6,4 5,9
Samsung Fire & Marine Insurance Financials & property Non-life Insurance Republic of Korea Asia & Pacific 6,8 5,4 6,7 6,6
Samsung Life Insurance Financials & property Life Insurance Republic of Korea Asia & Pacific 8,8 5,0 6,0 7,5
The Great Eastern Group Financials & property Insurance Singapore Asia & Pacific 3,0 5,4 4,9 3,8
Westpac Financials & property Banks Australia Asia & Pacific 7,4 6,0 7,7 7,3
Woori Bank Financials & property Banks Republic of Korea Asia & Pacific 4,6 1,7 4,0 4,1
Danske Bank Financials & property Banks Denmark Europe 8,1 5,3 8,2 7,8
Nordea Financials & property Banks Sweden Europe 8,0 6,3 7,6 7,7
Sampo Group Financials & property Sector Finland Europe 3,0 3,6 4,8 3,6
Banco de Chile Financials & property Diversified Banks Chile Latin America & Caribbean 4,4 4,4 4,6 4,5
Banco do Brasil Financials & property Diversified Banks Brazil Latin America & Caribbean 9,5 6,3 7,6 8,6
Bradesco Financials & property Diversified Banks Brazil Latin America & Caribbean 10,0 7,0 8,6 9,3
Davivienda Financials & property Diversified Banks Colombia Latin America & Caribbean 4,7 3,7 7,4 5,4
Grupo Aval Financials & property Diversified Banks Colombia Latin America & Caribbean 1,9 1,8 2,8 2,2
Grupo Financiero Galicia Financials & property Diversified Banks Argentina Latin America & Caribbean 7,1 4,7 6,4 6,6
Itaú Unibanco Financials & property Diversified Banks Brazil Latin America & Caribbean 6,8 4,3 7,4 6,7
Porto Seguro Financials & property Multi-line Insurance Brazil Latin America & Caribbean 7,9 2,7 7,9 7,4

Emirates NBD
Financials & property Banks United Arab Emirates Middle East & North Africa 4,8 2,6 5,4 4,8

ADCB Financials & property Banking United Arab Emirates Middle East & North Africa 3,1 4,0 4,9 3,7
Ahli United Bank Financials & property Banking Bahrain Middle East & North Africa 2,4 0,7 3,0 2,4
Alawwal Bank Financials & property Banking Saudi Arabia Middle East & North Africa 1,5 1,7 2,4 1,8
Arab Bank Financials & property Banking Jordan Middle East & North Africa 8,5 4,7 7,1 7,7
Attijariwafa bank Financials & property Banking Morocco Middle East & North Africa 6,1 4,1 5,8 5,8
Bank Audi Financials & property Banking Lebanon Middle East & North Africa 3,7 4,0 6,1 4,4
Bank Mellat Financials & property Banks Islamic Republic of Iran Middle East & North Africa 0,5 0,4 0,7 0,6
Bank Muscat Financials & property Banking Oman Middle East & North Africa 1,6 4,0 4,9 2,9
Bank Pasargad Financials & property Banks Islamic Republic of Iran Middle East & North Africa 1,3 3,3 4,9 2,6
Banque Centrale Populaire Financials & property Banking Morocco Middle East & North Africa 5,4 3,3 4,7 5,0
Banque Saudi Fransi Financials & property Banking Saudi Arabia Middle East & North Africa 2,4 1,1 2,8 2,4
BLOM BANK Financials & property Banking Lebanon Middle East & North Africa 6,1 2,8 6,0 5,7
Dubai Islamc Bank Financials & property Banking United Arab Emirates Middle East & North Africa 0,0 0,0 0,6 0,2
Karafarin Bank Financials & property Banks Islamic Republic of Iran Middle East & North Africa 0,0 0,0 1,9 0,6
KIPCO Financials & property Investments Kuwait Middle East & North Africa 1,9 1,1 2,8 2,1
Kuwait Finance House Financials & property Banking Kuwait Middle East & North Africa 2,7 1,3 3,4 2,7
Mashreq Bank Financials & property Banking United Arab Emirates Middle East & North Africa 1,0 1,1 3,3 1,7
National Bank of Kuwait Financials & property Banking Kuwait Middle East & North Africa 8,5 4,9 7,3 7,7
Parsian Bank Financials & property Banks Islamic Republic of Iran Middle East & North Africa 0,0 0,0 0,0 0,0
Qatar Islamic Bank Financials & property Banking Qatar Middle East & North Africa 1,0 1,4 2,6 1,5
Qatar National Bank Financials & property Banking Qatar Middle East & North Africa 2,2 2,1 4,2 2,8
RAKBANK Financials & property Banking United Arab Emirates Middle East & North Africa 1,5 2,1 3,3 2,1
Riyad Bank Financials & property Banking Saudi Arabia Middle East & North Africa 2,5 2,4 2,1 2,4
SABB Financials & property Banking Saudi Arabia Middle East & North Africa 2,0 2,1 3,3 2,4
Samba Financial Group Financials & property Banking Saudi Arabia Middle East & North Africa 0,5 0,7 2,6 1,1
Union National Bank Financials & property Banking United Arab Emirates Middle East & North Africa 2,0 2,7 5,1 3,0
Absa Group Financials & property Banking South Africa Sub-Saharan Africa 2,3 3,7 4,1 3,0
Capitec Bank Financials & property Banking South Africa Sub-Saharan Africa 5,4 3,4 6,5 5,5
FirstRand Group Financials & property Banking South Africa Sub-Saharan Africa 6,8 2,7 7,2 6,5
Nedbank Group Financials & property Banking South Africa Sub-Saharan Africa 6,0 4,3 6,3 5,9
RMB Holdings Financials & property Banking South Africa Sub-Saharan Africa 0,4 1,3 2,3 1,1
Standard Bank Group Financials & property Banking South Africa Sub-Saharan Africa 7,0 3,7 7,4 6,8
United Bank for Africa Financials & property Banks Nigeria Sub-Saharan Africa 3,5 1,1 5,1 3,7
Zenith Bank Financials & property Banks Nigeria Sub-Saharan Africa 5,6 6,3 6,3 5,9
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Alfresa Group Healthcare Pharmaceuticals Japan Asia & Pacific 2,4 2,6 2,7 2,5
Astellas Healthcare Pharmaceuticals Japan Asia & Pacific 7,2 5,9 6,3 6,8
CSL Healthcare Pharmaceuticals & Biotechnology  Australia Asia & Pacific 4,0 3,8 4,7 4,2
Daiichi Sankyo Healthcare Pharmaceuticals Japan Asia & Pacific 3,6 3,9 5,5 4,2
Eisai Healthcare Pharmaceuticals Japan Asia & Pacific 4,8 1,9 4,8 4,5
MEDIPAL Group Healthcare Pharmaceuticals Japan Asia & Pacific 2,6 2,6 3,2 2,8
Otsuka Pharmaceutical Healthcare Pharmaceuticals Japan Asia & Pacific 1,8 0,6 4,1 2,4
Sigma Healthcare Healthcare Pharmaceuticals & Biotechnology  Australia Asia & Pacific 2,3 0,7 3,3 2,4
Sinopharm Group Healthcare Pharmaceuticals China Asia & Pacific 2,9 1,3 2,4 2,6
Suzuken Group Healthcare Pharmaceuticals Japan Asia & Pacific 2,6 1,3 4,0 2,9
Takeda Healthcare Pharmaceuticals Japan Asia & Pacific 8,0 5,2 8,2 7,7
Toho Holdings Healthcare Pharmaceuticals Japan Asia & Pacific 0,0 0,0 0,0 0,0
AstraZeneca Healthcare Pharmaceuticals United Kingdom Europe 8,0 7,3 7,9 7,9
Coloplast Healthcare Sector Denmark Europe 4,8 2,5 4,9 4,6
Demant Healthcare Sector Denmark Europe 5,3 2,7 4,9 5,0
Getinge Healthcare Sector Sweden Europe 4,5 2,6 4,3 4,3
Glaxo Smith Kline Healthcare Healthcare United Kingdom Europe 7,3 6,7 7,7 7,4
Lundbeck Healthcare Sector Denmark Europe 2,9 1,3 4,3 3,2
Merck KgaA, Darmstadt, Germany Healthcare Pharmaceuticals Germany Europe 10,0 7,2 9,3 9,5
Novartis Healthcare Pharmaceuticals Switzerland Europe 6,6 5,3 6,8 6,5
Roche Healthcare Pharmaceuticals Switzerland Europe 7,4 3,2 7,3 6,9
Sanofi Healthcare Pharmaceuticals France Europe 7,6 5,3 7,5 7,3
UCB Healthcare Pharmaceuticals Belgium Europe 6,2 4,6 7,1 6,3
Teva Pharmaceutical Industries Healthcare Pharmaceuticals Israel Middle East & North Africa 6,9 4,0 6,6 6,5
Abbott Healthcare Pharmaceuticals United States of America North America 5,3 6,4 6,0 5,6
Abbvie Healthcare Pharmaceuticals United States of America North America 5,9 3,2 6,6 5,8
Allergan Healthcare Pharmaceuticals United States of America North America 4,3 3,2 3,9 4,1
AmerisourceBergen Healthcare Pharmaceuticals United States of America North America 3,4 1,7 5,4 3,8
Cardinal Health Healthcare Pharmaceuticals United States of America North America 6,4 1,3 5,8 5,7
Lilly Healthcare Pharmaceuticals United States of America North America 6,3 2,1 6,2 5,9
McKesson Healthcare Pharmaceuticals United States of America North America 2,6 2,5 3,8 2,9
MSD (Merck & Co) Healthcare Pharmaceuticals United States of America North America 8,0 7,3 8,6 8,1
Pfizer Healthcare Pharmaceuticals United States of America North America 5,0 2,8 4,8 4,7
Zoetis Healthcare Pharmaceuticals United States of America North America 3,9 1,3 3,7 3,6
Ascendis Health Healthcare Pharmaceuticals & Biotechnology South Africa Sub-Saharan Africa 3,0 2,0 3,6 3,1
Aspen Pharmacare Healthcare Pharmaceuticals & Biotechnology South Africa Sub-Saharan Africa 7,8 3,8 5,7 6,8
LIFE Healthcare Group Healthcare Health Care Equipment & Services South Africa Sub-Saharan Africa 2,0 1,4 4,1 2,6
Netcare Group Healthcare Health Care Equipment & Services South Africa Sub-Saharan Africa 3,6 3,0 3,2 3,4
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AISIN Group Industrials Auto & Truck Parts Japan Asia & Pacific 4,4 3,3 5,0 4,5
Bridgestone Industrials Auto & Truck Parts Japan Asia & Pacific 6,7 4,3 7,4 6,6
China Communications Construction 
Company

Industrials Construction Services China Asia & Pacific 4,5 0,0 3,3 3,7
CREC Industrials Construction Services China Asia & Pacific 4,6 0,6 4,1 4,1
Daikin Industrials Construction Materials Japan Asia & Pacific 6,8 4,9 6,1 6,4
Daiwa House Group Industrials Construction Services Japan Asia & Pacific 8,8 5,0 6,7 7,8
DENSO Industrials Auto & Truck Parts Japan Asia & Pacific 6,3 3,7 6,3 6,0
Doosan Corporation Industrials Conglomerates Republic of Korea Asia & Pacific 5,9 4,9 6,3 5,9
GS Engineering & Construction Industrials Construction & Materials  Republic of Korea Asia & Pacific 6,0 3,6 5,4 5,6
Honda Industrials Auto and Truck Manufacturers Japan Asia & Pacific 7,6 7,3 7,5 7,5
Hyundai Industrials Auto and Truck Manufacturers Republic of Korea Asia & Pacific 6,8 7,6 7,3 7,0
Kia Industrials Auto and Truck Manufacturers Republic of Korea Asia & Pacific 5,5 4,9 5,1 5,3
Komatsu Industrials Heavy Equipment Japan Asia & Pacific 5,8 2,9 6,0 5,5
L&T Industrials Construction Services India Asia & Pacific 9,2 7,0 7,1 8,3
Mahindra Industrials Auto and Truck Manufacturers India Asia & Pacific 6,3 6,0 6,3 6,3
Mazda Industrials Auto and Truck Manufacturers Japan Asia & Pacific 7,9 6,3 7,0 7,4
Mitsubishi Electric Industrials Electrical Equipment Japan Asia & Pacific 6,6 3,3 6,8 6,3
Mitsubishi Heavy Industries Industrials Heavy Equipment Japan Asia & Pacific 6,6 4,8 6,8 6,5
Mitsubishi Motors Industrials Auto and Truck Manufacturers Japan Asia & Pacific 6,0 5,9 6,8 6,2
Nissan Industrials Auto and Truck Manufacturers Japan Asia & Pacific 6,7 4,3 7,4 6,6
Shanghai Automotive Industry Corp. Industrials Auto and Truck Manufacturers China Asia & Pacific 0,0 0,0 2,0 0,6
Suzuki Industrials Auto and Truck Manufacturers Japan Asia & Pacific 6,9 4,6 7,0 6,7
Tata Motors Industrials Auto and Truck Manufacturers India Asia & Pacific 9,0 6,3 8,6 8,6
Toyota Industrials Auto and Truck Manufacturers Japan Asia & Pacific 7,1 6,3 8,5 7,4
 Mærsk Industrials Marine Denmark Europe 6,8 3,6 8,7 7,0
ACS Group Industrials Construction Services Spain Europe 5,9 2,2 6,9 5,8
Atlas Copco Industrials Industrial Machinery Sweden Europe 6,0 6,3 6,9 6,3
BAE Systems Industrials Aerospace & Defence United Kingdom Europe 4,5 1,6 5,1 4,4
BMW Industrials Auto and Truck Manufacturers Germany Europe 10,0 6,6 8,7 9,3
Bouygues Industrials Construction Services France Europe 6,9 3,9 8,3 7,0
Continental Industrials Auto & Truck Parts Germany Europe 8,9 6,6 7,2 8,2
CRH Industrials Construction Materials Ireland Europe 7,5 7,0 9,3 8,0
Daimler Industrials Auto and Truck Manufacturers Germany Europe 9,5 4,9 8,3 8,7
DCC Industrials Conglomerates Ireland Europe 4,0 3,3 3,4 3,7
Eiffage Industrials Construction Services France Europe 5,0 2,3 6,0 5,1
Heidelberg Cement Industrials Construction Materials Germany Europe 7,7 2,2 7,4 7,0
Ingersoll Rand Industrials Conglomerates Ireland Europe 7,3 4,2 7,4 7,0
Koç Holding Industrials Conglomerates Turkey Europe 9,0 3,7 6,2 7,6
Peugeot Industrials Auto and Truck Manufacturers France Europe 9,1 7,0 7,5 8,4
Renault Industrials Auto and Truck Manufacturers France Europe 5,3 6,2 7,8 6,2
Rolls-Royce Industrials Aerospace & Defence United Kingdom Europe 6,6 4,6 6,1 6,2
Safran Industrials Aerospace & Defence France Europe 5,2 3,8 5,3 5,1
Saint-Gobain Industrials Construction Materials France Europe 7,1 4,6 6,9 6,8
Schneider Electric Industrials Electrical Equipment France Europe 8,5 5,2 8,6 8,2
Siemens Industrials Conglomerates Germany Europe 7,5 5,2 8,9 7,7
Skanska Industrials Construction & Materials  Sweden Europe 6,4 3,3 6,3 6,0
Thales Industrials Aerospace & Defence France Europe 6,9 3,9 7,0 6,6
Valeo Industrials Auto & Truck parts France Europe 5,4 3,2 6,3 5,4
Volvo Industrials

Construction Machinery and Heavy 
Trucks

Sweden Europe 5,1 4,2 7,8 5,8
ALFA Industrials Conglomerates Mexico Latin America & Caribbean 9,3 7,3 8,0 8,7
Cemex Industrials Construction Materials Mexico Latin America & Caribbean 8,5 5,3 6,8 7,7
Embraer Industrials Aerospace & Defence Brazil Latin America & Caribbean 7,5 4,6 7,6 7,2
Grupo Argos Industrials Construction Materials Colombia Latin America & Caribbean 4,7 2,9 5,7 4,8
Klabin Industrials Paper Packaging Brazil Latin America & Caribbean 9,8 3,7 9,1 9,0
WEG Industrials Industrial Machinery Brazil Latin America & Caribbean 7,5 4,8 6,9 7,0
Arabtec Industrials Industrial Goods United Arab Emirates Middle East & North Africa 0,0 0,0 1,9 0,6
Zamil Industrial Industrials Industrial Goods Saudi Arabia Middle East & North Africa 2,2 2,9 3,9 2,8
3M Industrials Conglomerates United States of America North America 6,9 2,9 7,6 6,7
AGCO Industrials Heavy Equipment United States of America North America 4,3 2,2 4,6 4,1
Bombardier Industrials Aerospace & Defence Canada North America 5,3 2,9 5,6 5,1
BorgWarner Industrials Auto & Truck parts United States of America North America 5,0 4,3 5,5 5,0
Caterpillar Industrials Heavy Equipment United States of America North America 6,3 3,9 6,3 6,1
Cummins Industrials Heavy Equipment United States of America North America 4,9 3,9 6,3 5,2
Danaher Industrials Conglomerates United States of America North America 5,8 3,2 4,6 5,1
Fluor Industrials Construction Services United States of America North America 8,1 2,3 6,8 7,1
General Dynamics Industrials Aerospace & Defence United States of America North America 4,2 1,3 4,9 4,1
Honeywell Industrials Conglomerates United States of America North America 4,3 2,2 4,6 4,1
Illinois Tool Works Industrials Other Industrial Eqipment United States of America North America 8,6 2,9 6,8 7,5
John Deere Industrials Heavy Equipment United States of America North America 6,5 2,7 5,8 5,9
Johnson Controls Industrials Auto & Truck Parts United States of America North America 8,4 6,0 7,0 7,7
Lear Corporation Industrials Auto & Truck Parts United States of America North America 5,3 3,3 5,6 5,2
Leidos Industrials Aerospace & Defence United States of America North America 3,4 1,6 4,9 3,7
Lennar Corporation Industrials Construction Services United States of America North America 0,5 0,6 1,3 0,8
Lockheed Martin Industrials Aerospace & Defence United States of America North America 5,7 4,0 6,8 5,8
Magna International Industrials Auto & Truck Parts Canada North America 7,1 3,3 6,5 6,5
Navistar International Industrials Heavy Equipment United States of America North America 3,9 3,0 5,0 4,1
Noble Group Industrials Conglomerates Bermuda North America 8,6 4,3 8,9 8,2
Northrop Grumman Industrials Aerospace & Defence United States of America North America 7,3 3,9 6,7 6,8
Paccar Industrials Heavy Equipment United States of America North America 5,8 3,3 5,8 5,6
Parker Hannifin Industrials Other Industrial Eqipment United States of America North America 6,0 2,7 5,4 5,5
Quanta Services Industrials Construction Services United States of America North America 3,5 1,3 3,9 3,4
Textron Industrials Conglomerates United States of America North America 5,8 2,9 5,6 5,4
United Technologies Industrials Conglomerates United States of America North America 6,2 2,9 5,7 5,7
W. W. Grainger Industrials Electrical Equipment United States of America North America 8,5 4,2 7,6 7,8
 Invicta Holdings Industrials Industrial Engineering South Africa Sub-Saharan Africa 4,8 2,1 5,1 4,6
Aveng Industrials Construction & Materials South Africa Sub-Saharan Africa 5,3 2,3 5,6 5,1
Barloworld Industrials General Industrials South Africa Sub-Saharan Africa 8,5 4,9 7,6 7,9
Bell Equipment Industrials Industrial Engineering South Africa Sub-Saharan Africa 1,6 1,3 4,6 2,5
Bidvest Group Industrials Conglomerates South Africa Sub-Saharan Africa 5,6 2,0 4,9 5,0
Dangote Cement Industrials Construction Materials Nigeria Sub-Saharan Africa 3,4 1,6 5,3 3,8
Grindrod Limited Industrials Industrial Transportation South Africa Sub-Saharan Africa 6,3 3,3 6,6 6,1
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Group Five Industrials Construction & Materials South Africa Sub-Saharan Africa 4,0 2,3 7,0 4,7
Imperial Holdings Limited Industrials Conglomerates South Africa Sub-Saharan Africa 4,6 3,9 5,0 4,7
KAP Industrials General Industrials South Africa Sub-Saharan Africa 5,6 3,7 6,0 5,5
Metair Investments Industrials Automobiles & Parts South Africa Sub-Saharan Africa 5,1 4,6 7,0 5,6
Mpact Industrials General Industrials South Africa Sub-Saharan Africa 7,2 4,6 6,8 6,8
Murray & Roberts Industrials Construction & Materials South Africa Sub-Saharan Africa 7,6 3,2 6,1 6,7
Nampak Industrials General Industrials South Africa Sub-Saharan Africa 8,9 4,6 6,9 7,9
Raubex Group Industrials Construction & Materials South Africa Sub-Saharan Africa 4,8 3,8 5,5 4,9
Remgro Industrials Conglomerates South Africa Sub-Saharan Africa 5,0 3,9 6,7 5,4
Super Group Industrials Industrial Transportation South Africa Sub-Saharan Africa 2,8 2,9 5,2 3,6
WBHO Industrials Construction & Materials South Africa Sub-Saharan Africa 6,5 2,9 5,8 5,9
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AGL Oil, Gas & Utilities Gas, Water & Multi-utilities Australia Asia & Pacific 7,8 4,0 8,5 7,7
Bharat Petroleum Oil, Gas & Utilities Oil & Gas Operations India Asia & Pacific 6,3 6,3 5,6 6,1
Caltex Oil, Gas & Utilities Oil & Gas Operations Australia Asia & Pacific 5,1 2,6 4,3 4,6
CAO Oil, Gas & Utilities Oil, Gas and Consumable Fuels Singapore Asia & Pacific 2,8 4,0 4,5 3,5
CNOOC Limited Oil, Gas & Utilities Oil & Gas Operations Hong Kong Asia & Pacific 4,5 2,0 4,9 4,3
Cosmo Oil Oil, Gas & Utilities Oil & Gas Operations Japan Asia & Pacific 5,8 3,9 4,5 5,2
Formosa Petrochemical Corporation Oil, Gas & Utilities Oil & Gas Operations Taiwan Asia & Pacific 6,2 5,4 7,4 6,5
Hindustan Petroleum Oil, Gas & Utilities Oil & Gas Operations India Asia & Pacific 6,3 6,3 7,0 6,5
Idemitsu Kosan Oil, Gas & Utilities Oil & Gas Operations Japan Asia & Pacific 2,8 3,4 5,7 3,7
Indian Oil Corporation Oil, Gas & Utilities Oil & Gas Operations India Asia & Pacific 6,7 4,1 6,7 6,4
KazMunaiGas Exploration Production Oil, Gas & Utilities Oil & Gas Operations Kazakhstan Asia & Pacific 1,1 1,0 4,3 2,1
Oil and Natural Gas Corporation Oil, Gas & Utilities Oil & Gas Operations India Asia & Pacific 6,7 3,6 7,4 6,6
Origin Energy Oil, Gas & Utilities Gas, Water & Multi-utilities  Australia Asia & Pacific 5,1 1,3 6,7 5,2
Petrochina Oil, Gas & Utilities Oil & Gas Operations China Asia & Pacific 4,3 3,6 5,7 4,6
PTT Oil, Gas & Utilities Oil & Gas Operations Thailand Asia & Pacific 5,3 4,2 7,2 5,8
Reliance Industries Oil, Gas & Utilities Oil & Gas Operations India Asia & Pacific 9,6 6,6 8,2 8,9
S-Oil Oil, Gas & Utilities Oil & Gas Operations Republic of Korea Asia & Pacific 6,9 4,0 6,9 6,6
SK Group Oil, Gas & Utilities Oil & Gas Operations Republic of Korea Asia & Pacific 8,7 3,0 8,1 7,9
Thai Oil Oil, Gas & Utilities Oil & Gas Operations Thailand Asia & Pacific 5,7 3,8 7,3 6,0
Viva Energy Oil, Gas & Utilities Non-Renewable Energy Australia Asia & Pacific 3,9 1,3 4,9 3,9
BP Oil, Gas & Utilities Oil & Gas Operations United Kingdom Europe 7,7 2,3 7,4 7,0
CEZ Group Oil, Gas & Utilities Gas, Water & Multi-utilities  Czech Republic Europe 6,9 5,3 8,3 7,1
Eni Oil, Gas & Utilities Oil & Gas Operations Italy Europe 8,6 3,9 8,9 8,2
Gazprom Oil, Gas & Utilities Oil & Gas Operations Russian Federation Europe 4,3 2,9 6,1 4,7
Hellenic Petroleum Oil, Gas & Utilities Oil & Gas Operations Greece Europe 7,3 5,7 7,3 7,2
Inter RAO Group Oil, Gas & Utilities Gas, Water & Multi-utilities  Russian Federation Europe 2,9 1,8 6,1 3,8
Lukoil Oil, Gas & Utilities Oil & Gas Operations Russian Federation Europe 6,7 3,2 7,0 6,4
MOL Group Oil, Gas & Utilities Oil & Gas Operations Hungary Europe 6,1 4,9 7,8 6,5
Motor Oil Hellas Oil, Gas & Utilities Oil & Gas Operations Greece Europe 5,2 5,4 4,4 5,0
Neste Oil, Gas & Utilities Non-Renewable Energy Finland Europe 6,2 4,3 7,4 6,3
Novatek Oil, Gas & Utilities Oil & Gas Operations Russian Federation Europe 6,8 2,9 6,8 6,4
Repsol Oil, Gas & Utilities Oil & Gas Operations Spain Europe 7,3 3,5 6,9 6,8
Shell Oil, Gas & Utilities Oil & Gas Operations United Kingdom Europe 8,1 3,2 7,8 7,5
TATNEFT Oil, Gas & Utilities Oil & Gas Operations Russian Federation Europe 2,7 0,0 3,7 2,7
Total Oil, Gas & Utilities Oil & Gas Operations France Europe 7,5 4,8 8,9 7,7
Copel Oil, Gas & Utilities Electric Utilities Brazil Latin America & Caribbean 6,1 2,7 7,8 6,3
Cosan Oil, Gas & Utilities Oil and Gas Refining and Marketing Brazil Latin America & Caribbean 0,6 0,6 2,2 1,1
Ecopetrol Oil, Gas & Utilities Oil & Gas Operations Colombia Latin America & Caribbean 6,0 3,6 6,9 6,1
Eletrobras Oil, Gas & Utilities Electric Utilities Brazil Latin America & Caribbean 7,3 2,3 8,2 7,1
Enel Américas Oil, Gas & Utilities Electric Utilities Chile Latin America & Caribbean 5,7 3,8 8,9 6,5
Energisa Oil, Gas & Utilities Electric Utilities Brazil Latin America & Caribbean 4,0 5,4 7,8 5,3
Interconexion Electrica Oil, Gas & Utilities Electric Utilities Colombia Latin America & Caribbean 8,5 3,5 8,2 7,9
Light Oil, Gas & Utilities Electric Utilities Brazil Latin America & Caribbean 4,5 5,0 6,7 5,2
Petrobras Oil, Gas & Utilities Integrated Oil and Gas Brazil Latin America & Caribbean 7,8 5,0 9,1 7,9
Ultra Oil, Gas & Utilities

Oil and Gas Storage and 
Transportation

Brazil Latin America & Caribbean 4,3 2,2 3,9 4,0
YPF Oil, Gas & Utilities Integrated Oil and Gas Argentina Latin America & Caribbean 6,4 1,6 6,0 5,8
Independent Petroleum Group Oil, Gas & Utilities Oil&Gas Kuwait Middle East & North Africa 0,0 0,0 1,9 0,6
Oman Oil Marketing Company Oil, Gas & Utilities Oil&Gas Oman Middle East & North Africa 1,7 1,7 2,3 1,9
Petro Rabigh Oil, Gas & Utilities Petrochem. (ZIC: oil&gas) Saudi Arabia Middle East & North Africa 2,1 1,6 3,9 2,6
Saudi Electricity Company Oil, Gas & Utilities Oil&Gas Saudi Arabia Middle East & North Africa 2,5 2,4 3,7 2,8
 ConocoPhillips Oil, Gas & Utilities Oil & Gas Operations United States of America North America 5,2 2,3 6,9 5,4
Anadarko Oil, Gas & Utilities Oil & Gas Operations United States of America North America 7,5 2,7 7,5 7,0
Canadian Natural Oil, Gas & Utilities Oil & Gas Operations Canada North America 6,0 1,7 5,7 5,5
Cenovus Oil, Gas & Utilities Oil & Gas Operations Canada North America 6,0 2,9 6,7 5,9
Chesapeake Oil, Gas & Utilities Oil & Gas Operations United States of America North America 3,4 1,0 4,9 3,6
Chevron Oil, Gas & Utilities Oil & Gas Operations United States of America North America 6,0 3,2 6,7 5,9
Devon Energy Oil, Gas & Utilities Oil & Gas Operations United States of America North America 5,8 2,0 5,9 5,4
EOG Oil, Gas & Utilities Oil & Gas Operations United States of America North America 4,4 1,7 5,3 4,4
ExxonMobil Oil, Gas & Utilities Oil & Gas Operations United States of America North America 7,2 4,2 7,0 6,8
HollyFrontier Oil, Gas & Utilities Oil & Gas Operations United States of America North America 3,9 2,9 5,6 4,3
Husky Energy Oil, Gas & Utilities Oil & Gas Operations Canada North America 5,0 2,3 7,0 5,3
Marathon Petroleum Corporation Oil, Gas & Utilities Oil & Gas Operations United States of America North America 2,9 2,0 4,6 3,3
Occidental Petroleum Corporation Oil, Gas & Utilities Oil & Gas Operations United States of America North America 5,3 2,9 4,6 4,8
PBF Energy Oil, Gas & Utilities Oil & Gas Operations United States of America North America 1,0 0,0 2,6 1,4
Phillips 66 Oil, Gas & Utilities Oil & Gas Operations United States of America North America 6,3 2,7 7,2 6,2
Suncor Energy Oil, Gas & Utilities Oil & Gas Operations Canada North America 4,0 1,6 6,6 4,5
Valero Energy Corporation Oil, Gas & Utilities Oil & Gas Operations United States of America North America 3,9 1,3 6,0 4,3
KenolKobil Oil, Gas & Utilities Non-Renewable Energy Kenya Sub-Saharan Africa 3,0 2,0 3,5 3,0
Kenya Power Oil, Gas & Utilities Non-Renewable Energy Kenya Sub-Saharan Africa 2,3 0,7 4,1 2,7
Oando Oil, Gas & Utilities Non-Renewable Energy Nigeria Sub-Saharan Africa 6,5 2,6 5,4 5,8
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Bharti Airtel Telecommunications & Technology Telecommunications services India Asia & Pacific 5,6 2,2 4,9 5,1
China Comservice Telecommunications & Technology Telecommunications Services China Asia & Pacific 3,5 0,6 3,3 3,2
China Mobile Telecommunications & Technology Telecommunications services Hong Kong Asia & Pacific 4,5 3,9 5,9 4,9
China Unicom Telecommunications & Technology Telecommunications services Hong Kong Asia & Pacific 4,1 3,9 5,5 4,5
Compal Telecommunications & Technology Computer Hardware Taiwan Asia & Pacific 7,4 5,3 7,9 7,3
Flex Telecommunications & Technology Electronics Singapore Asia & Pacific 6,2 4,2 8,1 6,5
Fujifilm Telecommunications & Technology Consumer Electronic Japan Asia & Pacific 6,5 4,6 7,2 6,5
Fujitsu Telecommunications & Technology Computer Hardware Japan Asia & Pacific 6,3 5,0 7,0 6,3
Hitachi Telecommunications & Technology Electronics Japan Asia & Pacific 5,0 3,9 7,0 5,5
Infosys Telecommunications & Technology Computer Services India Asia & Pacific 7,5 4,9 7,9 7,3
Innolux Corporation Telecommunications & Technology Computer Hardware Taiwan Asia & Pacific 8,3 5,7 7,7 7,8
Inventec Telecommunications & Technology Computer Hardware Taiwan Asia & Pacific 6,4 2,9 6,7 6,1
KDDI Group Telecommunications & Technology Telecommunications services Japan Asia & Pacific 6,5 6,3 7,9 6,9
KT Corporation Telecommunications & Technology Telecommunications services Republic of Korea Asia & Pacific 5,6 4,2 7,7 6,1
Kyocera Telecommunications & Technology Electronics Japan Asia & Pacific 5,3 2,7 6,3 5,4
NEC Telecommunications & Technology Electronics Japan Asia & Pacific 7,2 5,4 8,5 7,4
Nippon Telegraph and Telephone Telecommunications & Technology Telecommunications services Japan Asia & Pacific 7,1 2,9 8,5 7,1
Panasonic Corporation Telecommunications & Technology Consumer Electronic Japan Asia & Pacific 6,0 2,9 6,0 5,7
Pegatron Corporation Telecommunications & Technology Electronics Taiwan Asia & Pacific 7,3 4,4 6,6 6,8
Quanta Computer Telecommunications & Technology Computer Hardware Taiwan Asia & Pacific 5,4 4,2 6,7 5,7
Samsung Electronics Telecommunications & Technology Semiconductors Republic of Korea Asia & Pacific 7,4 3,9 7,9 7,2
Sharp Telecommunications & Technology Consumer Electronic Japan Asia & Pacific 5,0 3,3 6,8 5,4
Singapore Telecommunications Telecommunications & Technology

Diversified Telecommunication 
Services

Singapore Asia & Pacific 6,9 7,9 8,5 7,5
SoftBank Group Telecommunications & Technology Telecommunications services Japan Asia & Pacific 4,5 4,0 4,2 4,3
Sony Telecommunications & Technology Consumer Electronic Japan Asia & Pacific 7,6 4,3 8,2 7,4
Tata Consultancy Services Telecommunications & Technology Computer Services India Asia & Pacific 8,9 4,6 7,0 7,9
Telstra Corporation Telecommunications & Technology Telecommunications services Australia Asia & Pacific 7,0 6,0 8,2 7,3
Toshiba Telecommunications & Technology Electronics Japan Asia & Pacific 6,4 4,9 6,6 6,3
Wistron Telecommunications & Technology Computer Hardware Taiwan Asia & Pacific 9,2 5,0 7,1 8,1
WPG Holdings Telecommunications & Technology Electronics Taiwan Asia & Pacific 3,5 2,0 3,2 3,3
Yamada Denki Telecommunications & Technology Computer and Electronics Japan Asia & Pacific 3,9 2,7 4,6 4,0
Accenture Telecommunications & Technology Computer Services Ireland Europe 7,7 4,2 7,4 7,2
Atos Telecommunications & Technology Computer Services France Europe 5,4 3,3 7,4 5,8
BT Telecommunications & Technology Telecommunications services United Kingdom Europe 7,0 5,5 7,9 7,1
Capgemini Telecommunications & Technology Computer Services France Europe 6,1 3,1 5,0 5,5
Deutsche Telekom Telecommunications & Technology Telecommunications services Germany Europe 9,6 7,3 9,6 9,4
Ericsson Telecommunications & Technology Communications Equipment Sweden Europe 10,0 4,9 10,0 9,5
Nokia Telecommunications & Technology Communcation Equipment Finland Europe 9,4 5,3 8,7 8,8
Rexel Telecommunications & Technology Electronics France Europe 7,1 2,9 7,8 6,9
SAP SE Telecommunications & Technology Software & programming Germany Europe 8,2 3,7 8,1 7,7
Seagate Telecommunications & Technology Computer Storage Device Ireland Europe 7,7 2,6 7,7 7,2
Swisscom Telecommunications & Technology Telecommunications services Switzerland Europe 9,4 7,3 7,9 8,7
Telecom Italia Telecommunications & Technology Telecommunications services Italy Europe 9,8 6,7 8,5 9,1
Telefónica Telecommunications & Technology Telecommunications services Spain Europe 8,0 6,6 8,6 8,0
Telenor Telecommunications & Technology Telecommunications services Norway Europe 10,0 7,3 8,6 9,3
Telia Company Telecommunications & Technology Telecommunications services Sweden Europe 8,0 6,6 7,9 7,8
Vivendi Telecommunications & Technology Telecommunications services France Europe 7,0 7,3 9,0 7,6
América Móvil Telecommunications & Technology Telecommunications services Mexico Latin America & Caribbean 7,8 4,6 6,6 7,1
Baidu Telecommunications & Technology Computer Services Cayman Islands Latin America & Caribbean 5,3 2,3 4,9 4,9
Cielo Telecommunications & Technology

Data Processing and Outsourced 
Services

Brazil Latin America & Caribbean 4,4 2,0 5,4 4,5
NetEase Telecommunications & Technology Computer Services Cayman Islands Latin America & Caribbean 0,4 1,3 0,4 0,5
Oi Telecommunications & Technology Telecommunications services Brazil Latin America & Caribbean 7,2 6,6 7,4 7,2
Tencent Telecommunications & Technology Computer Services Cayman Islands Latin America & Caribbean 3,9 4,2 4,3 4,0
TIM Brasil Group Telecommunications & Technology

Wireless Telecommunication 
Services

Brazil Latin America & Caribbean 9,1 7,3 8,2 8,7
Batelco Telecommunications & Technology Telecom Bahrain Middle East & North Africa 1,4 0,7 2,5 1,7
Check Point Telecommunications & Technology Software & programming Israel Middle East & North Africa 3,9 0,7 2,4 3,1
du Telecommunications & Technology Telecom United Arab Emirates Middle East & North Africa 4,4 3,6 7,4 5,2
Omantel Telecommunications & Technology Telecom Oman Middle East & North Africa 2,0 1,4 4,0 2,5
Ooredoo Telecommunications & Technology Telecommunications services Qatar Middle East & North Africa 4,2 1,4 4,1 3,9
Telecom Egypt Telecommunications & Technology Telecom Egypt Middle East & North Africa 2,0 1,4 2,8 2,2
Apple Telecommunications & Technology Computer Hardware United States of America North America 8,3 5,9 8,7 8,2
Applied Materials Telecommunications & Technology Semiconductors United States of America North America 6,7 3,6 8,1 6,8
Arrow Electronics Telecommunications & Technology Electronics United States of America North America 6,0 3,3 7,1 6,1
AT&T Telecommunications & Technology Telecommunications services United States of America North America 7,6 8,6 8,9 8,1
Avnet Telecommunications & Technology Electronics United States of America North America 5,8 3,6 7,0 5,9
BCE Telecommunications & Technology Telecommunications services Canada North America 5,8 4,9 7,2 6,1
Broadcom Telecommunications & Technology Semiconductors United States of America North America 3,4 2,3 4,0 3,5
CenturyLink Telecommunications & Technology Telecommunications services United States of America North America 5,4 2,9 5,4 5,2
CGI Telecommunications & Technology Computer Services Canada North America 4,2 1,4 5,1 4,2
Cisco Telecommunications & Technology Communcation Equipment United States of America North America 5,6 5,0 7,0 6,0
Corning Telecommunications & Technology Communcation Equipment United States of America North America 5,3 1,3 7,3 5,5
Dell Telecommunications & Technology Computer Hardware United States of America North America 8,7 5,9 8,1 8,2
Dell Technologies Telecommunications & Technology Computer Storage Device United States of America North America 8,7 5,3 8,1 8,2
Facebook Telecommunications & Technology Computer Services United States of America North America 3,0 2,3 6,2 3,9
Frontier Communications Telecommunications & Technology Telecommunications services United States of America North America 2,3 1,3 2,9 2,4
IBM Telecommunications & Technology Computer Services United States of America North America 6,0 5,3 7,5 6,4
Intel Telecommunications & Technology Semiconductors United States of America North America 9,0 5,2 9,3 8,7
Micron Technology Telecommunications & Technology Semiconductors United States of America North America 6,2 3,5 5,7 5,8
Microsoft Telecommunications & Technology Software & programming United States of America North America 7,1 5,5 7,8 7,1
Nvidia Corporation Telecommunications & Technology Semiconductors United States of America North America 6,5 5,6 6,5 6,4
Oracle Telecommunications & Technology Software & programming United States of America North America 6,2 3,8 5,7 5,8
Qualcomm Telecommunications & Technology Semiconductors United States of America North America 8,2 5,3 7,7 7,7
Rogers Communications Telecommunications & Technology Telecommunications services Canada North America 3,9 2,9 6,0 4,5
Salesforce Telecommunications & Technology Software & programming United States of America North America 5,8 2,7 5,2 5,3
Sprint Communications Telecommunications & Technology Telecommunications services United States of America North America 4,2 2,7 5,2 4,4
Tech Data Corporation Telecommunications & Technology Electronics United States of America North America 5,3 2,3 4,6 4,7
Telus Telecommunications & Technology Telecommunications services Canada North America 7,3 6,7 7,7 7,4
Texas Instruments Telecommunications & Technology Semiconductors United States of America North America 6,4 4,2 6,6 6,2
Verizon Telecommunications & Technology Telecommunications services United States of America North America 6,5 4,6 7,1 6,5
Western Digital Telecommunications & Technology Computer Storage Device United States of America North America 5,8 3,9 6,5 5,9
Alviva Holdings Telecommunications & Technology Technology Hardware & Equipment South Africa Sub-Saharan Africa 4,4 3,5 6,0 4,8
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Blue Label Telecoms Telecommunications & Technology Mobile Telecommunications South Africa Sub-Saharan Africa 2,5 2,6 4,3 3,1
Business Connexion Group Telecommunications & Technology Software & Computer Services South Africa Sub-Saharan Africa 1,5 0,0 0,8 1,1
Datatec Group Telecommunications & Technology Software & Computer Services South Africa Sub-Saharan Africa 6,7 3,8 5,7 6,1
EOH Telecommunications & Technology Software & Computer Services South Africa Sub-Saharan Africa 2,7 3,0 5,6 3,6
MTN Group Telecommunications & Technology Telecommunications services South Africa Sub-Saharan Africa 4,7 5,2 7,5 5,6
Reunert Telecommunications & Technology Electronic & Electrical Equipment South Africa Sub-Saharan Africa 5,8 4,0 5,3 5,4
Vodacom Telecommunications & Technology Mobile Telecommunications South Africa Sub-Saharan Africa 6,9 5,9 7,0 6,8
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Air New Zealand Travel & Leisure Airlines New Zealand Asia & Pacific 5,8 3,7 6,3 5,7
ANA Group Travel & Leisure Airlines Japan Asia & Pacific 7,1 5,5 7,2 7,0
Asiana Airlines Travel & Leisure Airlines Republic of Korea Asia & Pacific 3,5 2,9 4,2 3,6
Cathay Pacific Travel & Leisure Airlines Hong Kong Asia & Pacific 7,5 5,4 6,0 6,9
China Southern Airlines Travel & Leisure Airlines China Asia & Pacific 3,5 2,9 5,3 4,0
Garuda Indonesia Travel & Leisure Airlines Indonesia Asia & Pacific 5,2 4,7 5,2 5,2
Genting Berhad Travel & Leisure Casinos & Gaming Malaysia Asia & Pacific 3,3 2,9 4,3 3,6
Japan Airlines Travel & Leisure Airlines Japan Asia & Pacific 4,6 3,3 4,9 4,6
Jollibee Foods Corporation Travel & Leisure Hotels, Restaurants and Leisure Philippines Asia & Pacific 3,2 1,3 2,5 2,8
Korean Air Lines Travel & Leisure Airlines Republic of Korea Asia & Pacific 3,8 3,9 4,7 4,1
OCL Group Travel & Leisure Hotels & Motels Japan Asia & Pacific 5,8 3,3 5,3 5,4
Qantas Airways Travel & Leisure Airlines Australia Asia & Pacific 6,9 3,9 5,5 6,2
Singapore Airlines Travel & Leisure Airlines Singapore Asia & Pacific 6,3 4,0 5,6 5,8
SJM Holdings Limited Travel & Leisure Casinos & gaming Hong Kong Asia & Pacific 4,7 4,6 5,5 4,9
Tabcorp Holdings Travel & Leisure Casinos & Gaming Australia Asia & Pacific 8,3 3,3 5,9 7,0
Thai Airways International Travel & Leisure Airlines Thailand Asia & Pacific 5,0 1,6 4,0 4,4
Accor Travel & Leisure Hotels & Motels France Europe 7,1 5,9 8,2 7,3
Aeroflot - Russian airlines Travel & Leisure Airlines Russian Federation Europe 6,3 3,0 5,1 5,6
Air France - KLM Travel & Leisure Airlines France Europe 6,9 3,9 6,3 6,4
Compass Group Travel & Leisure Restaurants United Kingdom Europe 6,4 5,2 8,2 6,8
easyJet Travel & Leisure Airlines United Kingdom Europe 5,3 3,0 5,7 5,2
Finnair Travel & Leisure Airlines Finland Europe 8,4 6,3 9,3 8,4
International Airlines Group Travel & Leisure Airlines Spain Europe 8,3 4,3 7,0 7,5
Lufthansa Group Travel & Leisure Airlines Germany Europe 6,5 3,9 6,5 6,2
Norweigan Travel & Leisure Airlines Norway Europe 4,4 3,9 6,1 4,9
Ryanair Travel & Leisure Airlines Ireland Europe 4,8 4,3 4,3 4,6
SAS Travel & Leisure Airlines Sweden Europe 4,8 3,2 5,9 4,9
Whitbread Travel & Leisure Hotels & Motels United Kingdom Europe 6,0 4,0 5,8 5,8
Avianca Holdings Travel & Leisure Airlines Panama Latin America & Caribbean 7,6 3,7 6,8 7,0
Carnival Corporation Travel & Leisure Hotels & Motels Panama Latin America & Caribbean 5,5 3,9 6,1 5,5
Copa Airlines Travel & Leisure Airlines Panama Latin America & Caribbean 6,0 3,3 5,4 5,6
GOL Travel & Leisure Airlines Brazil Latin America & Caribbean 3,9 2,9 6,0 4,4
LATAM Airlines Group Travel & Leisure Airlines Chile Latin America & Caribbean 5,5 4,6 6,5 5,7
Melco Resorts & Entertainment Travel & Leisure Casinos & Gaming Cayman Islands Latin America & Caribbean 6,8 6,0 6,0 6,5
Air Canada Travel & Leisure Airlines Canada North America 5,7 5,6 7,7 6,3
American Airlines Group Travel & Leisure Airlines United States of America North America 6,1 4,9 7,9 6,5
Caesars Entertainment Travel & Leisure Casinos & Gaming United States of America North America 6,5 6,5 6,2 6,4
Chipotle Travel & Leisure Restaurants United States of America North America 5,5 4,2 5,3 5,3
Darden Restaurants Travel & Leisure Restaurants United States of America North America 5,4 2,7 4,3 4,8
Delta Air Lines Travel & Leisure Airlines United States of America North America 6,7 5,3 8,1 7,0
Las Vegas Sands Travel & Leisure Casinos & Gaming United States of America North America 5,3 2,3 7,1 5,5
Marriott International Travel & Leisure Hotels & Motels United States of America North America 6,6 5,5 7,4 6,7
McDonald's Travel & Leisure Restaurants United States of America North America 6,9 5,9 7,0 6,8
Shangri-La Hotels & Resorts Travel & Leisure Hotels & Motels Bermuda North America 6,0 2,1 4,4 5,1
Starbucks Travel & Leisure Restaurants United States of America North America 6,7 3,6 6,8 6,4
United Airlines Holdings Travel & Leisure Airlines United States of America North America 5,8 4,6 5,9 5,7
Wyndham Destinations Travel & Leisure Hotels & Motels United States of America North America 6,0 3,0 5,1 5,4
Wynn Resorts Travel & Leisure Casinos & Gaming United States of America North America 3,9 2,7 4,6 4,0
Famous Brands Travel & leisure Travel & Leisure South Africa Sub-Saharan Africa 2,6 3,7 5,7 3,7
Kenya Airways Travel & Leisure Airlines Kenya Sub-Saharan Africa 3,8 3,2 3,8 3,8
Sun International Travel & leisure Travel & Leisure South Africa Sub-Saharan Africa 6,7 4,0 6,0 6,2
Tsogo Sun Travel & leisure Travel & Leisure South Africa Sub-Saharan Africa 2,6 3,4 5,7 3,6


